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NBG Finance ple

ANNOUNCEMENT

NBG Finance plc, a wholly owned U.K. subsidiary of NATIONAL BANK OF
GREECE S.A. (“NBG”), announces an international offering to institutional
investors of €750 million subordinated notes due 2012 guaranteed by NBG
(the “Notes”) pursuant to a global medium term note program. The Notes will
be treated as lower Tier || capital of the NBG Group.

The deal was launched on June 12, 2002, with settlement on June 25, 2002.
The maturity was set for June 25, 2012 with the issuer’s option to redeem it
not earlier than June 25, 2007.

The Notes will pay a quarterly coupon of 3-month Euribor+80bps for the first
five years and 3-month Euribor+210 bps thereafter for as long as they are
outstanding.

The Notes have already been placed with Institutional Investors.

The Notes are rated Baa1 by Moody’s Investors Services Limited and BBB by
Standard & Poor’s. Application has been made to list the Notes on the
Luxembourg Stock Exchange.

This announcement does not constitute an offer for sale of the Notes in the
United States or in any other jurisdiction. The Notes have not been and will
not be registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”) and may not be offered or sold in the United States or to U.S.
persons (as defined in Regulation S under the Securities Act) absent
registration or an available exemption from such registration.
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